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Outline

•Motivation
• There was a Copper Price Super Cycle

• How big was the impact on the Chilean Ecomy



Importance of Mining in Chile: 
Tax collection plus CODELCO profits  

Copper 
Price

Copper Price Super Cycle



Importance of Mining in Chile: Exports  



News from 2016



Importance of Chile in Mining 



Methodology

•How to measure the impact?
• Leontief model from Miller and Blair (2009)

Variation in 
Exports



Did quantity change?



Is copper price constant?



Methodology

•How to measure the impact?
• Leontief model from Miller and Blair (2009)

Variation in 
Price
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Markup Model



Results

•  



Wage and Profits in the Copper Sector



Results: wage and profits share 
participation on copper price



Next step

• Split the impact among domestic and foreign 
ownership

•Determine how those share are affected by the 
price cycle,



Conclusion
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